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BASIC ONE-WAY PASSENGER FARES

In 1916 passenger rates were on &
five cent zone baeis, lergth of zone being approx-
imately three miles.

February 1, 1917, fares were changed
to & basis of two cents a mile and the Company was
relieved of commutation rates on franchise basie.

October 18, 1918, Interstate and
Wisconsin Intrastate fares were increased to 2% centd
a mile, Illinois Intrastate rates remaining at 2
cents.

September 1, 1920, Interstate and
Wieconein Intrastate fares were increased to 2.7
cente a mile, ticket rate, and 3 cents a mile cash
fare.

November 1, 1920, Interstate fares
were increassed to 3 cents a mile ticket fare, and
3.6 cents a mile cash fare.

March 25, 1927, Interstate fares were
increased to 3.6 cents.

i
January 15, 1928, Jetate fares in-
creased from 3 centsto 5.6 cents.

December 1, 1533, all f  ro-
duced temporarily to 2 cente a mile aﬁ%’f {gﬁeﬁaa
from time to time until September 30, 13536, when

the 2 cents basie was published without expiration
and is still in effect.
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BETTER BUSINESS CAMPAIGN

To increase the business of the
Company and secure the active co-operation of its
employgs a "Better Business Campaign" was undertaken
in 192 .

The Company's Traffic Department
followed up the "tips" sent in by employes concern-
ing possible chartered car movements by large groups,
carload and less-than-carlaod freirht movements and
smaller business that might be secured for the Rail-
road.

In 1926 - 647 employes sent in 7,714 "tips™®
In 1927 - 815 employes sent in 15,654 "tips®

So successful and gratifying was this
Better Businese Campaign made by the Employes, that
in 1928 the Better Business Department was made a
permanent division of the Traffic Department.

206



Loz

Consolidated Balance Sheet, December 31, 1937

ASSETS

Investments
Property at book value at date of receivership,
plus additions made by recelivers, at cost:

Road and Equipment..... sl Sv e s aeswi e s ST 291 84
Property Leased (Substations and Facilities)....... 1,719,061.84
Other Invewtments:
BinkELR Fund, Oash. ... (isevieseseseaaseses Freaii 1,174.66
Degoalts in Lieu of Mortgaged Property sold...... R 10,554%.20
Other Property not used in operations, at cost..... 391,03%2.09
Contracts, Notes, Accounts, etc., pertalning
to transactions in Real Estate, at face value..... 4,179.16
Other Investments, at cost or at estimated value
at date of Recelvership.. .. ...ceweeeeerininannnnn 19,408.60 & U45,522,702.39
Current Assets:
T B et e t e R ...8 103,534.19
Accounts Receivable............ G Sl??,}lﬂ.ha
Due from Officers and Employes..... 111.85%.%
»199.
Less: Reserve for Doubtful. Accounts__31,690.62 157,509.35
Mateials and Supplies at book value............... e 280,305.97 5&1,3&9.51
Other Assets:
Replacement Fund, Howard to Dempster Street Line..... 67,428.77
Provident PURAB. .. .....oovuienuneaneoeinensnnnssnnnns 7,470.02
Deposits for Retirement of Three Year €% Gold Notes
due April 1, 1932........ R T s e R S ; 15,000.00
Deposits for Payment of Matured Principal and Interes
on Funded Debt and Normal Income Tax Thereon (Per Contrd ,041 .60
Miscellaneous Special DepositB...c..ocvvcrinininnnnnns ,000.00 142,940.40
Deferred Charges d ted Accounts:
Unexpired Insurance, Prepaid Rentals, Etc... ......... 25,946.26
Unamortized Debt Discount and EXpense................. 472,822.43
Umpaid Speclal Assessments on other than Right of
Way Broperly TR T, —— 5,363.21
Miscellanecus Unadjusted Items.............. AP .o 381.55 504,513,485

$46,711,505.75

Notes:1l. Dividends on preferred 7% cumulative prior lien stock are in
arrears since September 30, 1931 in the amount of $U43.75 per
share an aggregate $3,495,362.50 at December 31, 1937.

2. Interest on income debentures, Series "A" due December 31,1955
1s cumulative at 6% per annum from December 31, 1930. This
interest is payable from time to time only if and when declared
by the Board of Directors, provided that all accrued and unpaid
cunulative interest mpst be paid (1) before any dividends are
pald on the Company':%on—cumulative preferred stock and common
stock and (2) at maturity of the bonds, At December 31, 1937
the accrued and unpaid gumulative interest (which does not appear
in the above balance sheet) amounted to $1,050,000.
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LIABILITIES

Capital Btock
gommon Stock, Par Value $100 per ghare-

Authorized and issued, 50,000 shares..$ 5,000,000.00
Less: In Treasury, 43 shares........ 3 4.300.00

Preferred Stock 6% Non-Cumulative,
par value $100 Ear ghare-

Authorized-76,842 shares §7,684,200.00

Isﬂued—?sjew ahﬂl‘ﬂﬁ-.-- I T "R 7'61? ,II'OD-DD
Less: In Treasury, 43 shares....... ,300.00

Preferred Stock, 7% Cumulative Prior
Lien, par value $100 share-
Authorized -100,000 shares % 10,000,000.00
Issued - 80,000 shares..

&,000,000.00

$4,995,700.00

7,621,100.00

7,989,400.00

Less: In Treasury, 106 shares..... 10,600.00
Recelvers' Certificates of Indebtedness 2%:
U U L R R T N
T R BT e R g
Funded Debt (See attached statement)
ecure Liens on Property -
R TR A R G L R 4,6 711, 700.00
R T L e IR 301,650.00
e R B e, o o 274,612.67
Due Subsequent to 1939........ sosssss _10,811.500.00

Unsecured - "Income Debentures and
Gold Notes -

BN DS i s . 1,665,617.1n
Due December 31, 1965...cccveevecnns : 2,500,000.00

Collateral Loans~-Past Due(Secured by
First and Refunding Gold Bonds of the
Company, par vslue $3,388,000):

Reconstruction Finance Corporation..
A PR R A e S e R S

12, 400.00
12,400.00

16,099,462.67

4,165,613.41

1,150,000.00
1,122.350.5§1

#20,606,200.00

24,800.00

20,265,076.08

2,295,980.58
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Accounts Payable at Date oE Rec=ivership
and Accrued Interest on ded Debt and
Collateral Loans (Corporate):

L'ccﬂtmts Parahlﬂi L & & § 8 ® & 8@ = g 8 . F " B EF 8 ® & B % ® % 3 5 & ® & @ -
Accruwed Interest on Fundad Deht. ............ e e
Acc®ed Interest on Collateral loasns....... P 5 i R

Current Liabilities:
Speclal Assessments, due January 2, 1939
R T e sess
Accounts Payable..... .....ccoscessncsnsennssncars sosne
Accrued WaZeB. .. .... ... ivtivinnene senrnannnsnnnsnnne
Acerued TaXeB. c .. v v vvvvnnnnsonrnnne snamnnsos it
AOOTUBE INUOPBET. o oo nivois s svvmasssnsmess R ey - g
Accrued Rental of Rolling Btook......cccvivsennsone
Receilver'e Certificates of Indebtedneas, 2% due Hay 5,
1938 and November 5, 1938.. e R e

Matured Principal and Interest
on Funded Debt and Normal Income Tax

Thereon for which Funds are on deposit (Per Contra).

Deferred Liabllities and Unadjusted Accounts:
~ Speclal Assessmente due subsequent to January 2, 19%9..

Accounts Payable due Subsequent to January 1,1939....
Deposits by Protective Committee of 0ld Predecessor
Compeny, Lese Securities on Hand ($11,600) Deposited

hr cnmmittaalill!"tt.!'lll--!i lllllllllllllllllllll
Liability for Provident Funds............ R kAR Y s e
Peposlits Tor Industrial BlAIngs. .. ... iveiinnsnnensins
Miscellaneous Unad)usted Items... P PRI Lo e :

Resgerves:

L e e N e AR e E R
Amortization of Franchl@es......eie vesviiven R AT
DIV EOE BEA DRRBEOB. .« « v cvsisssisie o iasnie s sinaee P
PLEER OIASE TRPUPEBNOB. o oo v ite s viie vai v s e Levas s

Deficit...... WL s . Ragh o I R S R "

4g,168.35
3&5 328.00
72,970.30

gzt

? 19

12,400.00

7,706.17
25,351.91

4,800.07
?,h?u 03

21 56& ug

oa
o
o

7,613,149 ,58

895,208.11

ug o41.60

69,199.79

3,055,848, 21
8,16%,638.20

$16,711,505. 75



DIVIDENDS

The Company paid dividends on the
100,000 shares of Chicago North Shore and Milwaukee
Railroad Company's stock and the Chicago and Mil-
waukee Electric Railway Company's stock, combined
as follows -

Dividend of 60% in year 1920
Dividend of 70% in year 1921
Dividend of 90% in year 1922

In accordance with agreement with
Trustees for the bondholders of the Chicago & Mil-
waukee Electric Railrocad Companies, one, the
Illinois Compeny, and the other the Wisconsin Comp-
any, the dividends above mentioned were then paid
over by the North Shore Railroad, to the Firet and
Second Preferred Participation shareholders.

After the 1923 reorganization of the
North Shore Railroad, the capital of the nev Comp-
any, was composed of -

50,000 shares of Common stock, par value $100.
50,000 shares 6% Preferred Non-Cumulative stock,
par value $100.
5,717 shares 7% Prior Lien Cumulative stock
par value $100. (shares authorized, 15,060}

105,717 shares
issued and outstanding - par value -
$10,571,7G0.

Dividepds at the rate 14% on the
Preferred stock and 1 on the Prior Lien stock
were pald at gquarterly intervals each year from
December 31, 1923 to September 30, 1931 inclusive.

2l0




DATE
ISSUED

5125{15
6/1/18
9;1§153?

21/1898
351251838

4/22 to
ot
&/3/1899

/20/1902
Heliies
4/4/1907

&/28/1907

1908-191¢&
Dec. 1904

1908-1916

July & Aug.

1916
6/1/16
6/1/16
6/1/16

July 1916
July 1916

July 1916
July 1916

Bluff City Elec. St. Ry. Co.

Bluff City Elec. St.

Ry.Co.

Bluff City Elec.8t.Ry. Co.

North Shore Interurban Ry.Co.
North Shore Interurban Ry.Co.

Chicago & Milwaukee
Chicago & Milwaukee
Chicago & Milwaukee

& Milwaukee
& Milwaukee
& Milwaukee
& Milwaukee
& Milwaukee

Chicago
Chicago
Chicago
Chicago
Chieago

Elec.Ry.Co.
Elec.Ry.Co.
EIBG.W-UO.

Elec.RR.Co.Ill.
Elec.RR.Co0.I1l1.
Elec.RR.Co.Ill.
Elec.FR.Co.Ill.
Elec.RR.Co0.Ill.

Beceiver,Chicago & Milw.Elec.RR.Co.
Chicago & Milwaukee Elec.R®.Co. Wisc.First Mortgage Bonds

Financing
189 - 1937

PRINCIPAL

£100 Capital Stock $ 200,000.
First Vortgage Bonds 50,000.
Firet Mortgage Bonds 300, 000.
Capital Stock z240,000.
Capital Stock 660,000.
Loane Made 265,000.
First nnrtgags Bonds 1,080,000.
Notes-Royal Trust Co. 150,000.

Cleveland Trust 450,000,

$100 Capital Stock 300,000.
First Mortgage Bonds 4,000,000,
100 Capital Stock &,700,000.
100 Capital Stock 5,000,000.
Notee given for 500,000.
Receiver's Certificates 561,000.

(Guaranteed by I11.Co.)10,000,000.

Chicago & Milwaukee Elec.RR.Co.Wisc. Receivers' Certifiates
¥ilwaukee City Line-Fidelity

Truet Co.

Receiver

Chicago North Shore & Milw. RR

North Shore Racine

& Milw RR. Co.

Chicago North Shore & Milw.RR

Chicego North Shore & Milw RR

Chicago North Shore & Milw RR

Chicago North- Shore & Milw RR
Chicago North Shore & Milw.RR

Nos. 1 to 198
203 to 237 232,162.
715,000.
5% Notes 1,500,000.
5% Notee 964,000,
Not in excess of &%

First Mortgage 10,000,000.
$#100 Capital Stock 100,000.
1st Preferred Partici-

pation Shares a- 50,000.
2nd preferred Partici-
cpntiun Eh%::g e a- 58,000.

Fy vty Tkt s Al 62,000.

211 e ¥

DUE
DATE

" e
ear 1922~
;collateral

£1,080,000.
of First
Mortgage Bonds

17

Year 1519

Year 1925

57

7/1/36

Page l,

DATE PAID
OR RETIRED

3/21/1898
9/6/1897
1/12/1899

4/22/1899
u/22/1899

7/12/1899

Mortgage re-
leased July 1916

7/26/16

aug, 1916
7/26/16
7/26/1916

¥o record of
disposition
Canceled &/1916

August 1916

Ccanceled 7/1916

Canceled 8/1916
9/8/16
9/8/16

Tesued 5%
e

Non= cipating
sharee issued

against this
$100,0000f stock



DATE
ISSUED

8/1/16
g/1/16
1/1/17
7/1/17

6/15/18

8/15/19
8/1/19

6/11/20

6/15/21

4j2/23

7/1/22
ky2/23

7/1/2
?§1§2§

Chicago

Chicago

Chicago

Chicago

Chicagn

Chicago
Chicago

Chicago

Chicago

Chicago

Chicago
Chicago

Chicago
Chicago

North Shore

North Shore

North Shore

North Shore

North Shore

North Shore
Northui8hore

North Shore

North Shore

¥orth Bhore

North Shore
North Shore

North Shore
North Shore

fofie fe R

Milw

Milw
Milw

Milw

Milw

Milw
Milw

¥ilw

Milw

Milw

Milw
Milw

Milw
Milw

E:

B B

RR
RR

RR Co.
RR Co

FRINCIPAL
Not in excess of 6%

General Mortgage § 1,500,000,
5% Collateral Notes 600,000.
6% Equipment Notes Series

WK 170,000.
6% Serial Gold Notee £85,000.
7% Collateral Gold Notes 385,000.
6% Secured Gold Notes
Series "A" 600,000,
Equipment Trust Notes
Series "B" 550,000,
7% Ten Year Secured

Sinking Fund Series "A"

Notes 1,500,000,
7% 15 Year secured

Sinking Fund Series "B"

Notes 500,000.
63% 3 Year Secured Sinking

nd Series "C" Notes 1,000,000.
6% Equipment Trust Notes
Series "(" 600,000.

6% Equipment Trust Notes
Series "D"

557,000,
gloo Prior Lien Stock 7% 1,500,000, ***
5,000,000, **

100 6% Non-Cumulative
Preferred Stock -b-

212

DUE
DATE

8/1/36
&/1/17

7/1/26
(£180,000. 7/1/18
( 345,000. 7/1/19
( 360,000. 7/1/20

(&125,000. 6/15/19
(8260,070, 5/15521

8/15/20

E355.000 5,1,’20 and
55,000 each yr
(follovwing to &8/1/29

6/1/30
6/15/36

b/1/26

7/1/32
4/2/33

Page 2,

DATE PAID
OR RETIRED

$1,180,000 5%
which were i -
Dec. 22,19 T
(£200,000 Series"A"
( 400,000 Series"B"

Last installment
1/1/27

July 1,1918

July 1,1919

July 1,1920

June 15,1919
June 15,1921

8/15/20

8/1/29

Red=emed the
$1,262,400. issuea
on 1/23/25

Redeemed the
§4736,000. issued
on 1/23/25

Redeemed the
£932,200. issued
on 1/23/25

7/1/32

(pae? 328~ u/2/33

(This stock issued to holders

of non-corporate Partidipatimm
Certificates referred to

above indicated by

-a- in

reorganization of 7/1/23)



DATE
ISSUED

7/1/23

7/1/23

7/1/23

b /16 /24
{30/2&
/25

1[2/26

15/26
2 7b7

4/1/29
?/1é129
2/1/30
1/1€/30

“4/1/32

12/1/30

Chicago North Shore & Milw RR Co

Chicago North

Chicago North
Chicago North
Chicago North
Chicago North
Chicago North

Chicago North
Chicago North
Chicago North

Chicago North
Chicago North

Chicago North
Chicago North

Chicago North

Iesued

Shore

Shore
Shore
Shore
Shore
Shore

Shore
Shore
Shore

Shore
Shore

Shore

&

&
&

&

Milw

Milw
Milw
Milw
Milw
¥ilw

Milw
Milw
Milw

Milw
Milw

Milw

Chicago North Shore & Milw RRCo

RR Co

ER Co
RR Co
RR Co
RR Co
RR Co

RR Co
RR Co

RR Co

Shore & Milw RR Co

Shore & Milw RR Co
Authorized$2,500,000.

1,540,000.

§100 6% Non-Cumulative
Preferred Stock -c¢-

PRINCIPAL

§ 2,625,400,

(43 shares in Treasury) ,%

$100 Par Value Common Stock 5, OOE ,000,#

(%3 sheres in Treasury)

Five Year Non-Interest
Bearing Notes

One Year 6% Gold Notes
7% Prior Lien Stock
7% Prior Lien Stock
7% Prior Lien Stock

EQuipment Trust Notes

Series "gn -]
$170,000. gh
195,000. &
325,000. @

Series "Er-2 53%
1% Prior Lien Stock
53% Gold Notes
Equipment Trust Notes 5i%

Series "Fr-1

Series "F"-2
6% Three Year Gold Notes
7% Prior Lien Stock
6% Gold Notes

6% Equipment Trust Notes
Series "G"

7% Income Gold Notes
3 Year

8,000 In Treasury

" Chicago North Shore & Milw RR Co

64 Income Debature Notes
Series njn

213

» »

2,700,000.

3,500,000,
1,000,000, **»
2,000,000, *»
1 500,000.%+*

FPage 3.

DUE DATE PAID
DATE OR RETIRED

(These shares issued to
holders of $2,684,200,
Five Year Yon-Interest
Bearing Notee in accord-
ance with provision of
agreement under which the
notee were issued as of

1/1/23)

(This stock issued to
holders of non-corporate
Participation Certificates
referred to above indicated
by -b- in reorganization
of 7/1/23)

7/1/28 #5%,613.41 past due
since 7/1/28

6/15/25 1/8/25

650,000, 1/1/27 to  £128,000. past due
1/1/26 from 1/1/34% to 1/1/36
80,000. 1/1/31 1/1/31
1,000,000, **e /113 /3
2,500,000. 2/1/30 2/1/%
?20,0&0- leflﬁua 3306 000 Paet due
5 033 0. Lmi/ae (35,700 Past pue,
e 4/1/3 75,000past due 4/1/3@
2,500,000. 1/1/32! 1/1/31
700,000. 1/1/45 $202,000. past due
12/1/35 to 12/1/37
1,532,000. 4/1/35
2,500,000. 12/1/55



Page 4,

A total principal amount of §282,500. 6% Receiver's Certificates Nos. 1 to 52
inclusive have been issued in the period December 15, 1933 to December 31, 1977, and of this
total amount §251,300. principal has’ been repurchased and canceled. At December 31, 1937,
the principal outstanding was §37,200.

The Receivers 6% Certificatee to the principal amount of $600,000.were authorized
under authorities as follows -

Federal Court Order entered October 10,1933

Illinois Commerce Commiesion Order Docket #22653 entered October 18,1933

Public Service Commiesion of Wisconsin Docket #2-SB-44 Order entered
October 21, 1933

Summary of
Chicago North Shore and Milwaukee Railroad Company Stock Outstanding
* Common Shares - 49,057 shares
** preferred 6% Bhares - 76,211
#** prior Lien 7% Shares - 79,894 =

Total 206,062 shares

21h



Page 1.
First Mortgage Bonds
Issued under Trust Deed to
Continental and Commercial Trust and Savinge Bank
Dated July 1,1916
Outstanding In Treasury or
Date I1l1l.C.C. R.R.Comm, in Handse Pledged under
ERINCIPAL Issued Rate Authority Authority of Public let & Refunding Mtg

Series "A" 4,060,000. Aug.l916 5% 22 § 4,000,000, & 60,000,
" " ¢ 9&0,D00. May 1917 5% Eﬁ? §Bl152 QHG:GGD.
" " 370,000. July 1918 5% 698 SB1279 370,000.
" " 709,600. Aug.1919 5% 881 SBl372 709,600,
" " 400, June 1924 5% 1601 SB2001 koo,

g isﬁaﬁ 665' EIFE,EG,EGG.
$6,080,000. -

Series "B" 137,000, 7/17/20 6% 1058 SB1528 137,000..
" " 403,000. 11{5}20 6% 1108 403,000.
" " 98,000. 6/15/21 6% 1223 SB1680 98,000,
" " 188,000, 3/2/22 6% 1288 8Bl1732 188,000,
" " hi1,000. 12/15/22 6% 1293 SB18 2 541,000,
" " 272,000. 4/27/23 6% 145 SB187 272,000,
" " 89,000. b/20/23 6% 1482 SB1897 89,000.
" . 1,692,000, 7/8/24 6% 1601 SB2001 1,692,000.

L] L3 -
» L] i.. lﬁﬁﬂ}iaﬁ » ¥

§9,500,000. § 4,000,000, §5,500,000.




Bonde Purchased
Bonde Iseued

Year 1926 ¢
1927
1928
1929
1530
1931
1932

144,000,
6

8inking Fund

gSeries "B" 6%

,600.

Bonds Purchased for

Series "A" 5i4

$ 92,300,

$ 1,447,900,
9,950,000.

§ 513,300,
2,750,000.

Bonds OQutetanding § 8&,502,100.

Less Amount
Pledged on

Loans

555,800,

$ 2,236,700.

110,200,

Qutstanding
with Public § 7,946,300.

$ 2,126,500.

Page 3.



Page 2

First and Refunding Mortgagze Bonds
Iesued under Trust Deed to
Central Trust Company of Illinois
Dated October 1, 1924

Dated I11.C.0. R.R.Comm.
Principal Issued Rate Authority Authority
|-2- Ty
"_ Series "A" § 7,000,000. 1/1/25 6% 1645 8B2033
t= =g " .. 2,950,000, 7/8/25 6% 1711) 5B2077
1712) 8B2079
§ 9,950,000,
4-1-2  geries "BY 1,250,000, 4/1/26 1816 | SB2177
Yobngtm N " 1,500,000. 10/6/26 1870 | 33221%
g =126 . 2,200,000. 4/10/29 & 2102 /8B2392 In Treasury
" " 522,000, 12/17/29 2153 882430 In Treasury

2 » -

flﬁ.ﬂEElﬁﬂﬂ-



Groes Operating Net
Earnings Expenses nings
1898 - § 20,802. 3 $
1539 - 5&,235.
1900 - 140, 685,
1901 - 171,172.
1902 .- %93.%52.
1394 - 240 #70. gg ggﬁ
190 - EEE.G 3- ?1 2891
1007 = oot aug. 97,897.
#1308 - 237,977, &gg,gg%- 113 189.
#1309 - 921.019. 498, 211, ,229.
#1910 - 9l45.152, , 431,
#1911 - 952,190, 662,969. 330 898,
*1312 — 950,108 614, 285, 9,269.
| #1913 - 93?1221. €00,093 gg 1553
- 5. 1. I - » -
M35 - 3%1a%0; 13, 930. 337,15
Gro Net Income
'?/Eéflé Igg:;a or Decrease
'12/31f1? 720,236. i,ggg,gzg. 3;g:g$g:
919 - 779,338, 2,319,464, 183,
#1920 - az;,zuﬁ. ;,Eﬁg.ggg. 353 b
‘1921 - 552,?3 . ] '] Ei 929[
#1922 - 1,004,714, R'KEZ'EQ ; ggg
@l o PHIck pasad :
:}33 i }:%ll: 2. 5:0221932: 180, Z
#1925 - 1’Elh’ﬁgﬂ' g.gtg,gsg. EK
“oas . ' 238, 5,928, 425, ?51 I
“3559 2/168 500 '913.692 ?23 3
1929 - 2,165,326- 5:2 glu?l' :555‘
*1930 - 2:1?3.356- 2’5%1'05 . g 5?9
<y oy €336 4’ 0%’ CA2. E Y
*1932 R 351'333' 3. 613,30 1,255 133
1938 ’?31' 3.657.716. 1338, 66
01995 - 154160 3 721, 2. 1.3%1 747
*igé 33 120. 329?6,296. 1,202 1168
*1937 - 13,201. ,088, 859, 1,179,767

* Poor's and Moody's Public Utilities 1912 and 1916.
¥ Arthur Young Report.
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REVENUE PASSENGERS

1898 - 333.125
1922 1 250308
1901 - 1 Rge , 139
1902 - ?06 103
1903 - 1,970,700
1904 - 2 391 118
1905 - E 20 222
1506 - z
1907 - Y guu
1908 - Z 329 sah
1909 - 50 914
1910 - 201
1911 - ? 0
1912 - - ?6
1983 = 7,2 355
1914 - 7,146,288
1915 - 6 512 515
C&MERY 1916 - 1,278,620
July 26, 1916 to
Dec. 31,1916 - 3,533,554 CNs*Y4,818,174
. 1917 - * 12,000,288
. 1918 - 11 3?5 ‘2l
..1919 - b h25 63
. 1920 - o E ,521,63
. 1921 - * 14,037,41
. 1922 - * 13,018,741
..1923 - * 16, 146 802
- 1924 - . E 1u9 133
. 1925 - * 16,49, 429
. 1926 - : 17,639,823
1987 ~ 1”.“9?.16
1328 - * 13,908,117
1930 - 12,190,402
1931 - . 9 702,522
1932 - « 7,780,160
1338 - D g
e ;. ] 15
1935 - * 9,213,184
1936 - * 10 055 &56
1957 = . 9.912,2?3

* Monthly Finsnc¢ial Statement
« C&MEry and CNSRR combined
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NET OPERATING FREIGHT REVENUE

1909
1910
1911
1912
191
191
191
191
1917
1918
1919
1920
1921
1922
192
192
192
192
1927
1928
1929
1930
1931
1932
193
193
193
193
1937

SN S R N TN U R U U R O RN TN NS U R REE SN N N U A CE

63,386.1

&S*

521233.

&9*

ol,893.15*
63 &12.60*
he, o?é 76*

gu b

105,
151,
25,
@2
101

.66*
.20*

2.08*
e
,700,66*

,276.06"

190,159.15*
218,158, 55*
224,137.81*
256.070.97*
1,255, 52u 67"

1,335,1

21y,
257,
1,
122
118,
21,

9.29*
Lg9,98*
41.07*
130.78*
1619.79°
11\16 1™
£86. '{3 "

17,684,043
31,473.80"*"

&1,
55,

161,48
,462.95°

Monthly Merchsmdise Despatch Report
Financial Statement compiled monthly

by the Auditor
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Tce

CHICAGO NORTH SHORE AND MILWAUKEE RAILROAD COMPANY (IN RECEIVERSHIP)
AND SusBsiDIARY COMPANIES

FUNDED DEBT, DECEMBER 31, 1937

Maturity
In Handa Subseguent
of Publie Past Due 1938 1939 to 1&‘&9 Date
Becured by Liens on Property:
First Mortgage Gold Bonds—
Beries “A", 8% —Issued..........0000 . $5,067,800.00
Less: Pledged as collaternl to Chi-
eago North Bhore and Mil-
Fist sad Wetcadiie Mot
umn ortEnge
o Gold BOndR. ... vvnvsrrinnssns 208000000 e »
_ %3 500.00 BO0. 1, 1936
Beries “BY, 6%—Tasued . ......000iess £3,420,00000 ! -
Less: Pledged as ecollateral to Chi-
eago N‘ rth Shore and Mil-
Railroad Company,
First and Refunding Mortgage
Gold Bonds..........cooc0neunn 3,420,000.00 N
———— one July 1, 1936
Yous and Retinding Moctgags Gobl -
Bonds—
Beries “A", 6%—Tasued. . . .$8,502,100.00
Lesa: Pledged as cnl]atcrnl to I.mmn 5a5,800.00
. 7.45,300.00 $ 7,046,300.00 Jan. 1, 1955
Heries "BY, 5)§5—Tasued............. §2,236,700.00 o
Less: Pledged us eollateral to Loans.  110,200.00 2,196,800.00
_— 41 ; 2,126,500.00 r. 1, 1958
Beries “C", 5Y4%—Tssued. .. .......... $2,722,000.00 % A
Lesa: Pledged as collateral to Loans. 2,722,000.00
= None Apr. 1, 1956
Equipment Trust Certificates—
Series “D-1", 6 46,20000  48,200.00 Apr. 1,1083
Series “'E-l", B 188,000.00 188,000.00 Jan, 1, 1034-36
Series “'F-1"") b 65700000  306,000.00  67,000.00  72,00000 21200000 Dee. 1,1033-42
Series “F-2") 5 7770000 35,700 840000  8,400.00 25:200.00 Dee. 1, 103342
Beries “G", 60800000  208,00000 70,0000  70,00000  350,000.00 Dec. 1, 1935-44
Real Elhte Murzgngeu (Various Inherest
Batiay s 471,962.67  40,00000  156,25000 12421267  151,500.00
Total Funded Debt, Seeured by Liens >
an P $16,000,462.67 $4,711,700.00 §301,660.00 §274,612.67 $10,811,500.00
by Ul:leuu.md
pome Debentures, Series A", 8%... ... $ 2,500,000.00 $ 2,500,000.00 Dee. 81, 1955
Thma Year Gold Notes, T%—Itmwd ..... £1,540,000.00
Less: Held in Treasary................ &,000.00
—  1,532,000.00 1,532,000.00 Apr. 1,1935
Three Year Gold Notes, 695, .........-.. 75,000,00 75,000.00 Apr. l 1932
Five Year Gold Nows Non-Interest
BORTIDE. i et e e 58,613.41 58,613.41 July 1, 1928
Total Funded Debt Unseeured. ... ... $ 4.165,613.41 $1,665,613.41 £ 2,500,000.00

$20,265,076.08 £6,377,313.41 § 301,650.00 $ 274,612.67 $13,311,500.00




MOTCR CCACHES

In August, 192, the Company's service
was extended, thru motor coach coperation, into
territory. without adequate transportation fac111t1e+.
Thru tickete on rail and bus lines were issued.

A fleet of twenty-seven Company owned
motor busee operated on four routes. Additional
coaches were rented for demands of unusually heavy
days.

Four most attractive types of equip-
ment were used, one being the parlor coach, which
was reserved for the many special and chartered bus
groupe .

While the motor coaches rendered a
special service, they were primarily feeders to the
railroad.

The first route was establisghed be-
tween Kenosha and Lake Geneva on August 12, 1922.
The second route opened on December 23, 1922, operat-
ed between Kenosha and Waukegan.

The motor coach service was popular
and increased the railroad business appreciably.

In 1324 a rocute wae opened between
Waukegan and Volo which later in that year was
extended to6 McHenry. Another route was opemed in
1324, between Waukegan and Antioch. Special bus
ticket offices were maintained at Grays Lake, Mc-
Henry and Antioch.

In 1924 tnirteen motor coaches,
including parlor motor coach and an inter-city
coach were added to the equipment. In this year
Bert W.Arnold was appointed Manager of Motor Coach service.

Through motor coach service was
established between Chicago and Milwsukee in the
year 1925. Two round trips were made daily.
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In addition to its city lines, the
North Shore Railroad in 1325 was operating eleven
motor coach routes providing convenient cross country
trensportation, for territory 35 mileg distant from
the Railroads main line, in northern Illinois and
southern Wieconsin. These.lines acted as feeders
to the railroad.

The eleven routes and the year each
operation started were -

Year 1922 - Kenoena to Lake Geneva
Waukegan to Kenosha
Year 153 - Wilmette to0 Highland Park
Wilmette to Waukegan and Lake
County Hospital
Year 1324 - Waukegan to Volo-Extension to
McHenry
Waukegan to Antioch
Year 1925 - Kenosha to Milwaukee (1nter?tate
only
Chicago to Milwaukee (interstate
only)
Waukegan to Fox Lake (summer only)
Kenosha to Sladee Corners,Wisc.
(summer only)
Slades Corneres to Genoca City Wsc.
(summer only)

In 1926 the Slades Corners to Genoa City
Foute was discontinued.

At thie time the Railrcad motor equip-
ment consisted of 68 coaches.

The chartered motor coach business was
a most successful part of this activity.

The North Shore Line motor buses and
equigment for the service representing an investment
of $454,086.40, was sold January 1, 1927, under
authority of the Illinois Commerce Commission, to
The Metropolitan Motor Coach Co. The North Shore
Railroad acquired a 45% interest in the stock of the
Metropolitan Motor Coacn Co.

Howard P. Savage, Ascsistant General
Manager of the North Shore Line, was appointed
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General Manager of the Metropolitan Compsny's
system. The policy of the new Company was to
continue to operate the coaches as feeders to the
North Shore trains. The Metropolitan coaches were
known as "Marigold Coacheg."

Howard P. Savage
General Manager

of Metrcpolitan
Motor Coach Company

The North Shore Railroad in 1930
purchased from the Metropolitan Company, the
garage at Waukegan and eighteen motor coaches.

In 1530, Dr. Otto Greesens was
appointed Assistant General Manager of the Met-
ropolitan Motor Coach Company. The Metropolitan
Company policy was to operate its coaches as
feeders to the North Shore Railroad.

Dr. Otto Gressens

3




From August 23 to September 1, 1930,
during the Natlional Air Race Meet at Curtis-Wright-
Reynolde Airport near Glenview on the North Shore
Line, thousands traveled toc and from the Airport via
the North Shore Line and Marigold coaches. On
Sunday August 24, 1930, 6500 persone made the round
trip and about 36G0 persone made it daily while the
Meet was in progress.

A Hoepital Unit No.l, was maintained
by the Company's Medical Department and Dr. Hart
Ellis Fisner, Chief Surgeon, directed all first aid
and medical service during the race program.

The motor coech "Hospital on Wheels."
a group of hospital tents equipped with beds, and
an ambulance, were located directly in rear of the
bleachers and close to the grandstand. There was
on hand at all houre to meet emergencies a staff
of physiclane and nurses and a corpe of first aid
experts headed by David F. Whitelaw, Firet Aid
Director of the North Shore Line Medical Department.

*

The Hospital Unit No. 1 was organized
at the time of the Eucharistic Congress at Mundelein
in the summer of 1926.

The motor coach operations of The
Metrcpolitan Motor Coach Company in Waukegan and
Northern Illinois were leased to the North Shore
Railrocad, from August 1, 1931 to July 31, 1938.
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Compensation is paid for Certificate of Convenience
from the Illinois Public Utilities Commission to
the Metropolitan Company, governing the Northern
Illinois routes.

The Waukegan City Lines and one other
route are now operated by the North Shore Line.

Below is a tabulation of earnings and
expenses of the motor coach linese, during the years
they were operated hy the North Shore Line.

Cperating COperating Revenue
Year Revenue Expense Inc.orDecr.
*1322 $13,150.67 ¢ @25, 529 9? $ 12,679.30
192 129,869.0 E? »136. 27,867.83
192 206 uss [ 8,837. ﬂ §2,370.38
e Bpttn MLt gmens
igg; : 2u7, ﬂés.g 247,527.78 2 *1i59. ?E
%gEg i Metropolitan Motor Coach Cperation
"1931 39,619.36 52 351.40 12,732.0u
1932 65, 231 61 »538.92 19,257.31
igga 53.5?? .62 23 68 15, 93% .06
193 29 L7 W h SK ' 3 6 22 ﬁ 3 .%%
193 55.?19 ?b Fi ¥ 2l8. 18
1937 98,843 .10 92,108.15 ?35 05

*Operation commenced on August 12,1922

**From August 1,1931 thru December 31,1931




- ROLLING STOCK -

Early in 1295, when electric trans-
portation was launched in the Townshlips of Waukegan
and Shields, Illinois, the Bluff Clty Electric Btreet
Railway Company'e inventory of rolling stock listed -
2 second-hand single-truck ctreet cars.

About 1%98, U4 new motor cars and 2
single-truck trallere were purchesed and operated by
the Road, under i1ts new name, Chicago & Milwsukee
Electric Rallwey Company.

During the year, 1904, 12 large
double-truck interurban passenger care were added to
the equipment - Nos. 23/P& purchased from the Jewett
Car Company end Nos. 62/67 from Stephaneon Company}
also 30 flat cares and gravel cars.

In 1905, passenger cars Nos. 29/3&
were purchased from the Sazint Louie Car Company.

ger care - Nos. 117/124 and 126/127, were purchacsed
from the Jewett Car Company.

As of January 1, 1908, the rolling
stock consiested of -

74 passenger cars
125 frelght cars
2 electric locomotives
10 steam locomotives
Miscellaneous Equipment

. The pasagng$r gars ahownlin th;
above 1list e Nos. 3, 5, y 5, 9, 10, 12, 1%/17
18, 19, 20f 23/28, 25)38. Wb/5h, 56, 57, 58/k1, 62/67
11?!12?, and 129/137; and the 2 electric locomotives
Noe. 450 end U51.

There is no record avallsble ghowlng the
numbers of the other rolling stock listed.

At the time of the organization of the
Chicago North Shore and Milwaukee Rallroad,in July,
1916, Walker & Creesler, Consulting Engineers, pre-
pared an inventory of "Equioment", showing rolling

| stock as follows:

In lapﬁ, 10 large interurban passen-
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;ngE
117/124
122%12? ;

117
113}120
11
122{12u
126/127
128/137

135/135
133}1&1 :
150/164
200/202
300/302

i08/103
400

403

500/509

503, 505

Type of
Car

Combination
Passenger
n

Combination

Pass, & Comb.

Pasgenger

Bullder

J. 3. Brill Co.
Jewett Car Co.,
8t. Louils Car Co.

Stephanson Co.

American Car Co.

Jewett Car Co.

Jewett Car Co.

American Car Co.
J. G. Brill Co.
Jewett Car Co.
Jewett Car Co.
American Car Co.
Jewett Car Co.

American Car Co.
8t. Louls Car Co.

By orders entered June 29, 1936 and
March 28, 1938, the Federal Court
authorized the Recelver for CNS&M RR Co.

to galvage certain obsolete and worn out

equipment

ﬂE-

Date
Bullt

1902

1904
1905

1904

1910

1906

1907

1910
191

1909
1910
1909

1910
1909

No.
Cars

10

Destroyed or

Betired

1925
1930

19;5
1

1325
1923
1925

1927

No record

1927

June
1930

June

1930
1926
1330
June
June

June
1930

29,
29,

29,
29,

29,

1936
1936

1936
1936

1936

June 29, 1936

March 28, 1938



Car
Nos.

2

12

18
1212/1223
1218/1219
1224/1273
%224!1231
23341247
1400/1417

1403, 1408

2001

2010

2022

2000

2002/2009

2011/2021

2024/2029
2000
2002/2009
2011
2013/2017
2021, 2024,

Type of
Car

Express
Express
Rebullt 1910
Express

der

Buil

J. G. Brill Co.

Overhauled 1915

Express
S8ide Dump

Flat

) Formerly
Flﬁt gondolas

converted
" in 1912
GﬂnEﬂl&B

2026, 2028/2029

2030/2059

003/3012
330% }3006

T & O C cars purchased

2d and rebuilt

Box - purchased 2d hand and rebuilt

3008, 3010/3012
Box - purchased 24 hand

guno}jooz

2l
70
601

Snow Sweeper
Rebuilt 1904
Snow Bweeper
Snow Sweeper

Snow Plow

McGuire-Cummings
Western Wheeled
Scraper Co

Pullmen Car Co.

Pullman Car Co

McGuire-Cummings

CEET%tnﬂﬂggg Bgnn-

dola

Ditto

Ditto

_3-

Dete

. Buils

1902
1902

1915

1910
1906

1907

190
190
1907
1907
1907
1907

1907
1907

1916
1916
1907
1899
1907

1909
1910

No. of Destroyed
Care Retired
1 March 28, 1938
1 June 29, 1936
: 1925
1 Retired; no date
12
March 28, 1934
50
March 28, 1938
March 28, 1978
18
Retired; no date
3
26
June 29, 1936
June 29, 1936
June 29, 1936
June 29, 1936
June 29, 1936
June 29, 1936
30
10 June 29, 1936
June 29, 1936
June 29, 1936
2 1930-1931-1932
1
1
1



Nos.

602
60U

603
583

19

Type of Date No. of Destroyed or

Care Builders Bullt Cars Retired
air Pullman Cer Co 1900 1 1930
LADSLTTR R cnsax RR Shoos -1911
Line Repair CNS&M RR Shons 1916 1
Pasegenger Pullman Car Co 1900 3 1328
Sprinkler McGuire-Cummings Mfg Co 1909 1 June 29, 1916
American Road Ditcher 1912 1 No Record
Pile Driver Vulecan Iron Works 1902 b | Retired;no record
Larry Cars No Record 1904 ; No record
Flat; J. G. Brill 1903 March 28, 1938

formerly #5
engine tender;
tank removed

Gasoline Mudge-Adame 1915 3
Motor Inspection
Gasoline Mudge-Adams 1914 1
Motor Section
Gasoline Bude 1914 > F June 29, 1936
Motor Section
Gasoline Rockford 1914 h 3

Motor Bection

The following sheet shows rolling stock purchased and financed
under Equipment Trusts since the reorgenization and refinancing
of the Chicago North Shore and Milwsukee Railroad in 1916 -



Car Type of Date No. of Deetroyed or

Nos. Cars Builder Built Cars Retired
*Hﬁu/uOG Combination Jewett Car Co 1917 ;
EZD 226 Paas.—Baggagﬂ : : : %g%; L
igﬁ}lﬂ?}!&ua.-ﬂaggaga Cincinnati Car Co 1920 15
15 /19 K " " "o 1920 15
gf&l Mdse Desp » . v 1920 12
/325 Eafﬁt . LA 1919 10 ook 0 i
18/32 arc . 3
215 2§9 Mdse Deep " oo 1922 1;
60 Line Motor " . .3 1922
326/337 Safety . " " 1922 12
10{?%1 Pagsenger : : : %923 2
zgg Dining " . " 135% I
410/411 Parlor Car " " " 1921 2
230,*'239 Mdse Desp. " L 192 10
Derrick . L 192 1
I{?lé Passenger " " 192 10
Locomotive General Electric Co. 1923 1
6000}601 Gﬂndolaﬂ Standard Steel Car Co 1923 20
500 /E American Car & Fdry Co 192 15
lllf ;gefriwerator Ginc}nna.tl Gﬁr Gi-:i %g‘gﬁ 23
assenger
115}3;? Dining . AR 1926 3
13 fﬁrl Passgenger Pull?an Ger GE 132; 1g
15 19 Dining 2
Observation " " ” 1928 1
51!262 {:ssengsr g:. L:giaggartﬂi. i ig%g 10
comotives ner ectric Co
TSEK? 6 Passenger Standard Steel Car Co 1929-1930 25

*Nos. UOU/UD6 were rebuilt in 1924 or 1925 and re-numbered 734/736

**Nos. 1}4{?16 ahnw n in Equipment Trust Beries "D" were not built under that Trust;

Nos. 412/i1l4 being built in lieu of Nos. 714/716 =
Nos. 714/716 were built under Equipment Trust Series "E"



SUMMARY OF ROLLING STOCK

Steel Interurban Motors
Steel Interurban Trailers
Wooden Interurban Motors
Wooden Interurban Trallers
8teel Interurban Diners
S8teel Observetion Trallers

Total Interurban Equipment

Waukegan One-Man City Cars
Waukegan One-Man Two-Man City Care

Totel Waukegan City Cars

C&ME Milwaukee One-Man City Cars
C&ME Milwaukee One-Mesn Two-Man City Cars

Total C&ME Milwaukee City Cars

Exprese Merchandlee Despatch Cars

Express Merchandise Trell Flat Cars

Express Merchandise Despatch Refrigerator Cars
Freight and Express Locomotives

Miescellaneous Service Cars

Freight Cars

Speeders

Insgention Cars
Hand Velocipedes

Hand Cars
Push Care

TOTAL ROLLING STOCK
Ag shown in
Receivers' Inventory
Dated April 19, 1933
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Since beginning operation of the
North Shore Line, it has been necessary to spend a great
deal of money for rebuilding and remodelling the rolling
etock; for the installation of safety appliances; and
for general overhauling and replacement work, in order
to maintain the rolling stock in safe and efficient
operating condition.

The blue print on the next page
shows a complete list of the rolling stock of the
Chicago North Shore and Milwaukee Railroad Company, as of
June 1, 1938,
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EMPLOYES SAFETY ORGANIZATION AND THE SAFETY
BUREAU

The North Snore Line in 1917 estab-
lished its Employes Safety Organization. This
Department was supervised by the Safety Director
Mr. C. G. Goodsell. Excellent work was done in
the way of dccident prevention. The department
wae syetematically opersted with the same exactness
and recognition enjoyed by other departments of
the Railroad. The settlement of personal injury
and property damage claims in 1922 amounted to
1.82% of gross earnings. There was one accident
for every 16,081 car miles operated. Thie was an
outstanding accomplishment consldering every trivial
accident was recorded, and much credit feqsxExX was
due to the Employes’ Safety Organization.

The Bureau of Safety, a well known
organization epecializing in the safety of public
utility operation, waes constantly engaged in super-
vieing the safety work, until the Safety Director
wae appointed. However, the Bureau afterward con-
tinued to keep a member of its staff working in
co-operation with the Safety Director.

In 1323 a total of 205 safety meetingg
were held at which papers on various phases of
operation were read by mctormen, conductore, shop
mechanice and other employee. ﬁnder the direction
of the Company's safety engineer, and with the
co-operation of the Oentral Bureau of Safety,
every school in Racine, Kenosha, North Chicago and
Highwood was visited and talks given to the pupils
on the subject of safety. Milwaukee was vislted
also, and about 30,000 school children in all were
reached on the subject of safety.Accident prevention
talks were made before many civic groups and parent-
teacher associations.

Most of the safety meetings of
employe groups were held after the daye'work, at
places convenient for the men. To overcome the
difficulty getting trackmen, who were scattered
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all along the road, toc attend the meetings, the
North Shore fitted up an old wooden vassenger car
euitably for meetinge of those men. This Gfety
Car, as it was known, picked up a group of the

men along the route, then switched to a nearby
sldetrack, where the Safety Director delivered a
short talk. Then the men were returned to their
places and the eafety car moved on to pick wp
another gang of the workers, continuing until all
were reached. The response of these track laborere
to safety teaching was such as to more than compen-
sate tne Road for the expense involved and the
effort made.

To assure the safety of service
rendered has been the aim of the new management
eince 1916. This fact has had the appreciation
of employes and the public.

The annual meetinges of employes were
a considerable aid in improving the cordial Employe-
Company relations.
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SALARIES AND WAGES

In departmente in which employes
are organized in unions, the principle of collective
bargaining is recognized. Wages and working condi-
tions are established through joint conference.

In departments where no union
organization exists a liberal policy is followed.
Wages and working conditions are made as agreeable
to employes as ie consistent with conservative
management.

The North Shore Line from 1916 to
date has had no labor difficulties to interfere with
ite continuous operation.. Employes work without
protest, night and day during emergenciee to give
the accustomed service to the public. Hundreds of
letters received every year from patrone, commend
the good work of the employes, their courtesy and
alertness.

The management on August 1,1919,
increased wages over $30,000.a month. On Jume 1,
1920 an increase of approximately $28,000. a month
wae made.

A general decrease in salaries and
wages was effective June 16, 1921.

In 1931 strictest economy was
practiced in every department to offset in sofar as
possible the unfavcrable ecconomic conditions.
Salaries of officers and members of the clerical
and supervisory force, were reduced 73%to 15%.

Wagees of employes were decreased
10% effective March 1, 1332.

Effective January 1,1936 restoration
of 2%% of the reduction was made.

An agreement, dated January 19,1937
was executed by the Receivere with Division 900 of
the Amalgamated Association of Street,Electric
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Railway and Motor Coach Employes of America cover-
ing the period to June 1,1938. Under that agreement
the remaining amount of the reduction was to be re-
stored by July 1, 1937.

Under the "Unemployment Insurance"
provision of the Federal Social Security Act,
approximately $13,000. was included in "Taxes"
representing one percent of the total amount of
wages payable for the year 1936.
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RICHARD S. AMIS
General Passenger Agent
for the Receilver

Mr. Amis was born in Barrington,
Illinois. He attended grammar school
and high school at Dundee, Illinois.

In January 1916, he commenced work
with the Chicago & Northwestern Rai lway
Company at Dundee, Illinois, as a clerk,
acted as Cashier for that Railroad at
Morrison, Illinois and at Racine, Wie-
consin; was Chief Clerk at Janesville,
Wisconsin and left his position as
Traveling Agent at Philadelphia, Penn-
sylvania to become General Agent of the
Chicago North Shore and Milwaukee Rail-
road Company in November 1925.

In September 1926, he was appointed
Assistant General Passenger Agent at
Milwaukee, and in November 1926 wae made
General Passenger Agent. He continues
inthat capacity under the Receiver.

Mr. Amis lives im 2740 Woodbine .
.Avenue, Evanston.
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BERT W. ARNOLD
Assigtant to the Vice President
in Charge of Operation

Mr. Arnold was born in Clyde, Ohio, and
began his climb in reilroad circles as call
boy for the Wheeling and Lake Erie Railroad,
later serving as a telegrapher and despatcher.
He was connected with the Illinois Traction
System for eleven years as Division
Superintendent and Superintendent of Trans-
portation. He joined the Eustern Wisconsin
Electric Company in 191/ as General Manager
of thie organization operating city railways
in Oshkosh - Sheboygan and Fund du Lac and
interurban lines between Bhneboygan - Elkhart
Lake, Fond du Lac and Neenah.

January 1, 1924 Mr. Arnold entered the
employ of the North Sanore Line as Manager
of its Motor Coach Department; was appointed
General Manager in March 1926; and Assistant
to the Vice President in Charge of Operation
for Chicago North Shore and Milwaukee Rail-
road Company, Cctober 25th, the game year.

He was activw in the general interest
of Public Utlility organizations; was chair-
man of the railway section of the Wisconsin
Utilities Association for two years.

Mr. Arnold lived in Milwaukee. He
died at Saint Mary's Hospital, Milwaukee, on
$ AR TXEXPPEE AR BAXLIAERBARAX Oc tober 20,
1929.

241




Mr. Blackhall was born
in Caraguet, New Brunswick,
Canada, and after a grade
school education, was in
1286 employed by a firm of
wholeszle fieh dealere.
Within a short time he wae
ite buyer.

In 1889 he worked as a
carpenter for a building
contractor, and as ineside
wireman for The Western
Union Telegraph Company,
in Portland, Maine.

In 1890 he commenced
work as a lineman with a
New York engineering firm
JOHN ROBERT BLACKHALL and in 1904 was its Buper-
Manager for the intendent of Electric Rail-

Receiver way Construction, when he
left to become General
Manager of the Chicago & Joliet Electric Rail-
way Company, at Joliet, Illinois. In 1925 he
was elected Vice President of that Company,
which office he held until Octcber 1,1927.
Then he resigned te join the Chicago North
Shore and Milwaukee Railroad Company as its
General Manager. He was Manager for the Rail-

road Company's Receivers at the time of nis
death on January 23, 1935.

Mr. Blackhall was re-
cognized as a leading authority on electric
railroad operation, having made outstanding
contributione tco the advancement of electric
transporation; eome of which were a ora'tically
noieeless truck for street care, reducing the
average weight of car per passenger almost
one-hglf; and an aluminum body for street care,
which7%wae predicted would revolutionize the
gtreet car industry.

che




RALFH ROBINSCN BRADLEY
General Counsel for the Recelver

Mr. Bradley wae born in Chicago, attend-
ed its public schoole, the University of Michi-
gan, and Northwestern "niversity Law School;
was admitted to the bar in 1893, and is the
senior member of the law firm of Goodrich,
Vincent & Bradley. He 15 .2 member of the
American, Illinoie and Chicago bar Assocliations.

He has been General Counsel for the
Chicago North Shore and Milwaukee Railroad
Company since 1916 and for the Recelver since
1932.
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Britton Ihrie Budd was
born 1ngﬁan Francisco, Cali-
fornia; "educated in the
Chicago public schools and
Shattuck Military Academy,
Faribault, Minnesota. He
has an L.L.D. Degree from
DePaul University, Chicago.

Mr. Budd entered the
service of the Metropolitan
West Side Elevated Railway
Company, Chicago, in 1895;
in 1910 wae elected its
President; in 1911 became
President of the Northwestern
Elevated Railroad Company
and of the South Side Ele-
vated Railroad Company, and
Chief Executive for the Re-
celver of the Chicago and
Oak Park Elevated Railroad

Britton I. Budd, Company. In 1916, he was
President of North elected President of the
S8hore Line. Con- Chicago North Bhore and

gratulating George Milwaukee Railroad, and in
E. Hummel, Motorman 1924, President of the
on first train run Chicago Rapid Traneit Company,

over Niles Center the Company formed by con-
Extension February solidation of the Elevated
1, 1925. Railroads in Chicago. In

1326 he was elected Preeident

of the Chicago Aurora and
Elgin Railroad Company. In 1932 M¥r. Budd was
appointed a Co-Receiver for the Chicago Rapid Transit
Company, Chicago North Shore and Milwaukee Railroad
Company, and Chicago Aurora and Elgin Railroad Com-
pany.

In- 1923, Mr. Budd was elected President
of the Public Service Company of Northern Illinois,
which position he still occupies.
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Mr. Budd was Preeident of the Evanston
Niles Center Bus Company from May 31, 1935 to
January 13, 1937. He 18 Trustee of - Saint Luke's
Hoepital, John Crerar Library and DePaul University.

He was Trustee, and Member of the Executive
Committee of the Century of Progrese Exposition
at Chicago 1933-1934. He is a member of the
Advieory Counsel of the Cook County Hoepital and is
on the Advisory Committee of the Chicago Stock Ex-
change.

Mr. Budd is a director and member of the
Executive Committee of the American Red Cross;
Vice President and Director of the Chicago Black
Horse Troop Associatlion; was President of the
American Electric Railway Association 1923-192L;
and during 191/-191& eerved as Captain, Major,
and Ximxxxxz Colonel of the 1llth Regiment, I11i-
noie National Guard.

The United States District Court, thru Federal
Judge Wilkerson, in 1937 accepted Mr. Rudd's
resignation as a Co-Trustee of the Chicago Rarid
Transit Company and as Co-Receiver of Chicago
North Shore and Milwaukee Railroad Company and as
Co-Recelver of Chicago Aurora and Elgin Railrocad
Company .

Following ie an excerpt from Judge Wilkerson's
acceptance of Mr. Budd's resignation -

"I am very sorry that you have
reacned the conclusicn that you must give up
the position of Trustee of the Elevated and
other traneit companies. I understand en-
tirely your reasone for so doing; and, of
course,am obliged to accept your decigion...
You have served the Court faithfully in some
very difficult matters; and I am glad that
your interest will continue and that we may
call upon you for advige and assistance..."

On January 12, 193, the Employes of the
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Chicago Rapid Transit Company, expressed their re-
gret that Mr. Budd had resigned, as follows:

"Now that you have been called to
greater responsibilities, and have severed your
official connection with the Chicago Rapid Tran-
eit Company, we, who have had the honor of being
aesociated with you, beg leave to offer you this
testimonial of our regard.

Never wae there a leader more just, more
loyal to those who worked with him, or more
loved by those who served under him.

We are proud of what you have accomp-
lighed not only in the business world but
as one of Chicago's first citizens in civie
and charitable fields.

Ae you go on to greater tasks, it is
enough for us if the knowledge of our admira-
tion, respect, loyalty and devotion, gives
you encouragement."
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R. FLOYD CLINCH
Vice President

R. Floyd Clinch was a member of the first
Board of Directors of the Chicago North Shore
and Milwaukee Railroad, a member of the Exe-
cutive Committee and Vice President of the
Company .

He was born in Georglia, the eon of Colonel
Duncan L. Clinch of the Confederate Army, and
the grandson of General Duncan L. Clinch who
served in the War of 1812. He was educated
in private schools in Georgia and at a military
academy in Pennsylvania.

In 1883, he came to Chicage and became
associated with the Joliet Steel Company. In
1489, he and Jonn R. Crerar organized the Crerar
Clinch Coal Company.

At the time of his death, Ncvember 7, 1930
Mr. Clinch was -

Director and Vice President of -
Chicago North Shore and Milwaukee Reilrcad Company
Chicago Rapid Transit Company
Chicago Aurora and Elgin Railroad Company
Director of Central Trust Company of Ill.
President of

Michigan Traneit Company
Travercse City State Bank of Traverse City,Michigan
Hannah and Lay Mercantile Company

Receiver of the Chicago Auditorium Assoc|

Mr. Clinch's home was in Winnetka,Illinois.
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HENRY C. CORDELL
Master Mechanic for the Receiver

Mr. Cordell, Master Mechanic, was born
in Sweden, where he attended grammar school,
and a special school. He came to the United
States in August, 1893, and went to work for
Freestate House Moving Company on The Met-
ropolitan West Side Elevated Railway Company
right of way. He subsequently advanced from
apprentice for the Featherstone Foundry &
Machine Company to Machine Shop Foreman of
that Compsny. (1893-1903). During part
of the period 1303 to 1905, he was machinist
successively for Gallagher & Speck, and the
Chicago and Northwestern Ry. Co. During the
latter part of 1505, he started work as fore-
man of the Wileon Avenue Shop of the North-
western Elevated Railroad Company and from
1909 to 1916 was its Master Mechanic.

During the fall of 1916, he was en-
gaged by the Chicago North Shore and ¥il-
waukee Railroad.

Mr. Cordell lives in Wilmette.
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BERNARD JOSEPH FALLON
Executive Officer for the Receiver
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Mr. Bernard J. Fallon was born in
Rutland, Illinois, was educated at Holy Angels
School and graduated from DeLaSalle Institute,
Chicego.

In 1907, he resigned from the
Engineering Department of the Chicago Burlington
and Quincy Rallroad Company, where he had been
employed eince 1899, to accept the position of
Engineer, Maintenance-of-Way for The Metropolitan
West Side Elevated Rallway Company. In 1909, he
was advanced to the office of Assistant General
Manager of the Company. From 1911 to 1920, Mr.
Fallon wzss Engineer, Maintenance-of-Way for the
elevated railroads in Chicago, and in 1921, be-
came General Manager. He was elected Vice
President in Charge of Operation for the Chicago
Rapid Traneit Company in 1925, and the Chiceago
Aurora and Elgin Railroad Comparny, and the Chicago
North Shore and Milwaukee Railroad Company. In
1932, he was apnointed Executive Officer for the
Recelvers of each of the three railroad companies.
In 1937, he became Executive Officer for the
Trustee of Chicago Rapid Traneit Company.

Mr. Fallon was elected a Director of
the Metropolitan Motor Coach Company, December
30, 1926. He became Vice President on November
2l, 1927, and was elected President on January
20, 1933.

On January 30, 1929, Mr. Fallon was
elected a Director and Vice President of the
Evenston and Nilee Center Bue Company, and became
President and General Manager on January 18, 1937.
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Mr. Fallon is a member of the Western
Society of Engineers, Chicago Assoclation of
Commerce, Chicago Historical Socliety, Chicago
Athletic Assoclation, and Chicago Engineers Club,

He lives at 2845 Sheridan Place,
Evanston, Illinois.




